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. WHAT

WHERE

WHEN

WHY

NEXT REGULAR MEETING OF PSPCS

DES MOINES MASONIC TEMPLE 2208 S. 223rd St. (Take Midway exit #149 west off
I-5...go to first stop light west of Pacific Hwy. South...Turn right.)

Thursday, December 20ffr 7:00 p.m. till 10:00 p.m. (dmrs open about 6:00 p.m.)

This is our vsry special Christmas feed and gift exchange. After dinner there will be a very short
Qqqlness meeftrg -ao-We-await the anival of Santa. Theiawill be nsshsr+&Ie-.t!, Ar:etio+ilr
rnember buy and sell tables.

. -q THE SEASON TO BE JOLLY...HO...HO...HO [L

Yes, PSPCS Ctub Member+ thct tirne of year has anived once again. The time of year when,
tor a few days, we stop our neyer+ncling search for fp rext photographic treasurer for our
cdlection...or to sell at an infiated price on ttc intemet; ard we pause to celebrde tle Season
and join tqetfnr in a festive group to eat, drink and share happy feelings along with some gifts
of photographica for all of us to enjqy as tley are choosen and revealed. That is ncfr to say that
there is not a small bit of .one-upsmanship and greed at work as gifts get exchanged, But. it is
a|| in gmd fun and in the pasrt wrly one or two...possiHy thre..people have been seen crying
uuncontrollably at the erd of the meeting.

Here is lpw our specjalChristmas meeting is goingto tuamen. (Rernember, *tis is tle meeting
to which yqr are encorrged to hing your: life parfer, your significant other, your best
friend..either sex..yqlr special guesl etc. You get he $cture.) First, we will have a meal set
forth by our new secretary, Don Frierd. lt is hoped he will receive some help ard guidance
from our retired Secretary, _Shirby€pgryggt whoalvrays put fortr a most &licior.rs repast

After everyone has eate4 an{ turp@ therqryj{_le q_ve{y qfp_4_mee$nn_wbilewE atryafi !h9__
aniv{d of g(ffidd Santa..}vho fras once aCIain agreecl to take time off from being a Wal-mart
greeter..,to assist us in our famans gift exchangp. With the arrival of Santa our gift exchange
will begin. To refresh yu.rr memories it works like this:

Each person, who wants to take part, has brought a nice wrap@ photographicagrft worth at
least $10.00. (Nor, you don't need to brirg a gifi in orderto enisy this evenl Just sit srd sip
and watch Sre fun.) FirsL everyone who brdJght a g$ft draws a number from Bill ffre hrge elfs'
hat. This is the order in wtrich you wtll select yrnr gift. After you sebct and unwrap your gift
yotr may..in fact are encouragd to...exchange it wiFt any other unwrapped gift. This means
you ar6 better off drawirg a high rrumber..giving you more unwraped gifis to choose frcm.
However, pmr number orp had rn chance to excharge so at tfe end tf€ person wlro had
number orp has he pick of dl$e unrvrapped gifts...tfms, number one is he very best number
todraw.

After Santa leaveqour special Christmas meeting willerd with a bit of gpreral clean up and
happy conversation of the season dtrU with rya{ding cider sipping ad nummie munching.

Wg hope to see a large number of members ard their gnsts at what is one of ourtwo most
popular meetings oithe year along with our special $how Exoedence Weekend guest speaker
meeting. See you there. HO,..HO...HO !!! 1.



* * * BACKSIDE INFORMATION * * *

The November meeting of fre Puget Sflnd Photographic CoilegtorE.Sociefu came to or&r at
7:o0 n-m- Trere were ZB mem was 5 min'rtes lale7:00 p.m. TtHe were 28 $ests i
and tretO up beginnir€ ffi meAing Lrtil ke anivqd, short of bredl'r but full of

chear. The minr.tes cit ttdOcto6er meetirU were approved as read. The treasurer said
mrilrt havc a renort sf nrr Dncember meetinc...after She and Jdtn did their Christmasif,e n rujO-f,ave a report at our December meeting...after Stre and Jdrn did their Christmas

shopping.

OLD BUSINESS & SI.IOW REPORT:

There was rE d business. Show Ghairman, gilLKimbeL reported that everythirE was on track
rur o* epr* gn *ow. The committees' rext two rnffitrgs..in J.anuary and Febnnry,..*{ll"k"
Sace at b p.*. before oug regr.darClub npetir.rgs. [.rrnas agreed by the members pry*rySqt
iince our iped $howExprtence Weekend neetirq will be held on Thursday, Apdl 3rd that
Dll l ( . t t [ |Ul  Dl, , l  f rKl l  at l lu@rrses' l t  I ' r i l  w ' r 'vrvwJ! '  n

me CnO wouldnot@hd Thursday in April date, hrt wolld next rneet
on ttfie third Thursday in MaY.

.NBE.EIISINESE

Presicient Daff€i remirrded everyofle thd our next meeiing m Dember 2Gh wculd be our
@Ctrristmas meetiig. (see page one. Ed.) Jiryr Passi graciou.sly offered to
contrct Santa CIaus and anangp lor him to take part in our famous gift exchange.

Treasurer $hirley reminded us that tfris time of giving and good chear would be a fine time for
memne-nrcir $20.m dues br 2008.-.o"rr 8th Great Year!.

SHO\IU & TELI AND PROGRAM:

Three members had most interesting Stpw & Tel|. Bill Kimber brou$t three items from his
recent 1,800 item purchase...including a Kodak box stereo camera ard a circa 1920's
firqerpdirt camera Eigfirt members brcx.qfrt interestirg light meters tgsho.* or photographic
itehs'to identity. lt was nice to have so many members take part . Thank you, Fresident Danel .

ATJCTION AND DOOR PRIZES:

Six items were sold for a tc$al of $57.@. One items did not sell ard was thenr given away to
any willing take(s). Jotrr Christensen and @won photographic Christmas omarnEnts.

Meeting adhuned at 8:12 p.m. for more nummie munching and conversatitrt.
++#++++++++#+++++#+++++++++++++++++++++#+++

THIS MONTHS' MYSTERY OUESTION; :Answer at enci of Newsietter

With thanks to tfre

\Altnt c1954 s$minidure stereo camsrawas made by a modeltrain rnarufach.uing company?

THE BELLOWS Newsletter is published 10 times per year by Puget Sound Photographic Collector's Society, Inc.

Information for The Bellows should be send to Bill Kimber, 7413 Weathervane Drive, Tacoma, WA 98466-5712,
(253) 564-4046, billkimber@ webtv.net

The P.S.P.C.S. internet address is www.pspcs.org

Dues are $20.00 per year and should be sent to Secretary/Treasurer Shirley Sparrow, 300 Pease Road, Cle Elum, WA

98922, (509) 6'74-1916, sesparrowg@msn.com P.S.P.C.S. members receive first notification of our yearly April show.

PRESIDENT: DARREL WOMACK (206) 244-6831 DARRELCAM@COMCAST.NET



The followingis frryn tre Atrurust200/ Newsletter of the \l/estem CanadaPhdosnphic
Historical Aesociaton ard is used wittr thsnks. Ed.

Holding Off Buying

I've always been a buyer and rarely a seller of cameras, but
this last two years my acquisitions have declined. It's not
that I am not looking; there are many gaps in my collection
and I have many cameras with defects that I want to replace
- at the right price. And that sums it up - the right price.
Whed I put my "economist" hat on I find that prices are a
long way from settling down to the realities of the market
place's supply and demand.

I'm not talking about niche markets for rare or collectable
cameras that command their own price structure - dtop-
ping a little or holding up. I'm talking about the common
35mm cameras that I collect. Such cameras are now effec-

willing to accept that their ten year old SLR outfit, that they
paid over a thousand dollars for, is only worth a paltry $20-
50; the other is that, as with movie cameras, the value is to

low for the trouble of selling. The cameras get left in the

closet. Ultimately they will find their way to garage sales
and could fling new life to camera swap meets - good

nervs for the Associaticn's ccnsiguneat table. N{e? I'm

unhappy at the drop in value of many cameras in my collec-

tion and I'm waiting, one, maybe two or more years for the

market and prices to stabilize. This will happen when the

marketplace gets glutted. Worldwide there are probably

fewer than ten thousand serious camera collectors. Once
they have the cameras they want from those with high pro-

duction runs, common boat anchors will be selling at prices

I am willing to go for. I probably have around a hundred

cameras with mechanical or cosmetic defects' Finally I can

Tom Parkinson
f ++++++++++++++++++++++++++++++++,

Dgest ard is u6sd with thanks. Ed,

Visiting the Argus Museum
535 W Williams St Ann Arbor, MI
by Rick Soloway

A few weeks as^ r was in Detroit visiting
family and doing some research on Walter Teague at
the Benson Ford Research Center, and the Bentley
Historical Library in Ann Arbor. As many of you
know, Argus Inc. originated in Ann Arbor and sure
enough, there's an Argus Museum in one of the
surviving Argus buildings there. While the collection
is nicely presented in glass cqQinets qqd eppe4rs vg_,ry
aompleleJt-is confineO pi-tty 

-uitt 
to ttt" upp"i

stairwell area of the building. There is no attendant
or information desk, no brochures, booklets, nor
souvenirs - just the cameras in the cabinets. The
collection is impressive and I may have left some
drool marks on the glass around the Argus Model
"K," but the fact that the displays are unattended is
something of a disappointment. Still, it's well worth
your while if you're an Argus devotee and happen to
be in the area. Ann Arbor is such a lovely town, and
it's also home to the University of Michigan. Stop in
to the West Side Book Shop at ll3 W Liberty and
chat with Doug Price (a member of the Michigan
Photographic Historical Society) and check out his
wonderful image collection, then treat yourself to a
super cappuccino at Caf6 Zola.

tively useless outside an ever-dwindling number of frlm get rid of these, parlicular those with the detested clumsy

he{douts, Trcm*the Gema-a-.ee6eras--c#e { 956.3-+0 - #g' - -engr+viug*-ef telcpb€n4-e}F seeists€susqraustltet- s--- -

electronic SLR's of a decade ago these cameras were made
in quantities of tens to hundred's of thousands - a few
ranging over a million.

Just as with movie cameras ten to twenty years ago, supply
should massively exceed demand and with such a glut
prices should be negligible - as they were and still are for
common "boat anchor" movie cameras. I check eBay with a
search for "vintage 35mm" every day. The number of list-
ings is down. This is not just cameras but elsewhere. This is
the fust year where eBay revenues have not grown signifi-
cantly and the company is reportedly making changes to
reduce lisling costs and encourage volume. Higher shipping
costs, particularly this spring's USPS increases do not help.
I think twice about adding $25 shipping to a $10 camera.
Buyng from Europe, Asia or Australia is out for me except
for items that my relatives in England and France can hold
for my next visit.

Many eBay listings go unsold due to unrealistic starting or
reserye prices. Every day you see the same common cam-
eras listed with a wide variety of prices. Looking at sold
iter-c ycr {ind a sisrilarly '*"Ce range ofprieos$er*}e-eex1s ---

camera - it is an unstable. unsettled market. It must be
disconcerting to professional sellers who find the value of
their stock falling below their acquisition costs. No one
likes to lose money on a deal but these people are going to
have to unload sometime. The few retail stores that still
handle vintage equipment, often at outrageous prices, are in
the same predicament - plus have overhead to cover. They
will either stop selling or limit themselves to rare or prestig-
ious cameras. The Leica market is unique but not immune;
there are many newer Leicas that will never see another
film through them - someday they will be for sale.

In fact there are three markets developing. One for rare or
prestigious cameras; one for useable equipment - such as

lenses or flashes that work on digital SLRs; one for the re-

mainder where supply will soon overwhelm demand'

So where is this glut of common cameras at lower prices? I

think there are two answers; one is that owners are just not

3.



Robert Rotolorri's rew book,

The fidowing is from the July 2007 Western
Photosraphic Historical SocieW Photographica
Digest and is used with thanks. Ed.

For What it's Worth
bv Rick Solowav

It's always hard to establish reliable estimations
of value in the topsy-turvy world of camera collecting.
Everyone knows that what something sold for 5 or

10 years ago is not the same as what something sells

for today, or 5 or 10 years from now. Outside of
printed price-guides that may or may not be accurate,

and aside from the opinions of collectors as to what

something "should be" worth, we have eBay and

the Internet to provide guidance for what something
has actually sold for recently. What something sells

for does not necessarily reflect the true value of the

piece, but reflects the bids and offers of collectors at

a given point in time. Sometimes selling prices reflect

irrationa! bids of collectors who simply MUST buy a

particular piece, or overly exuberant bids of novice

collectors and newbies. Low selling bids can also
reflect the good fortune of a collector who happens to

get a very good deal.
With this preface out of the way, and realizing

that the closing prices listed can reflect any of the

above situations (over-priced, under-priced, under

appreciated, mislabeled or categorized, lucky and

unlucky). F{ere are some recent real-world closing

sales values:
Kodak Gift 1A w/ Deco box $463.00
Kodak Ektra - no bids $1145.00

by tfre end of January. lf you-are a member ot_the Nibon'Histolggl Societv Vou
direct from the aihd. However, if any PSPCS members would like a copy we

wtp have a book busiress in the Berd,
book on fre market. They say:

" willtre here from EuroPe
can otder
will be happy

Heidoscop 120 Stereo $707.00
Kodak Vollenda $46.56
Kodak Vollenda $61.00
I{alina 35 $40"27
QRS Kamra $52.00
Blair Hawkeye 38 $51.00

If you have verifiable closing prices on items
that you watched, drop me a line at <ricksoloway@
hotmail.com> and I'll include that info in a future
article.
Rick Solowav
1505 E. Allen Road
Tucson, AZ85719
telephone 520-40 1 - 8550
<http : /hv ww.ricksolow ay. c om/>

++++++++++++++++++++++++++++++++++++++++++

What c1954 subminiature stereo camera

was made by a model train manufacturing
company?

PSPCS club members Petra Kellgrs and Ken M=o.Iton'
Ore€on area, have e-mailsd that there is a new Nlxon

to give a club discount.

They & not say how much the book costs on.ly ttat th-e)t aP the exclusive U.S. disttibutor'
Tte! feel it is a, "great book and may w€ll be the last of its kind"

To contiact them you can call 888-338-1350 or ermail at www.CameraBooks.com

{-++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++i

Answer: The LINEX camera was
Trailr Coniparty. it was rnadc out

made by the Lionel
of cast metal.

^q

>

v

o

o
o

It has a guillotine shutter and it takes 16X20mm
exposures on roll film. Complete outht with case,

flash, and viewer may bring from $100 to $150.

4.

SIrcERE BEST HOLIDAY WISHES TO YOU & YOTJRS


